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Member State USD CAD GBP Euro 

Bahamas (BSD) 1.00 0.77 1.33 1.17 

Barbados 
(BBD) 

2.03 1.57 2.71 2.38 

Belize (BZD) 2.02 1.56 2.70 2.37 

Guyana (GYD) 210.45 162.38 280.58 246.21 

Haiti (HTG) 66.98 51.81 86.51 78.50 

Jamaica *
(JMD) 

128.11 99.49 169.47 149.23 

OECS (XCD) 2.70 2.08 3.59 3.16 

Suriname 
(SRD) 

7.53 5.88 10.03 8.74 

T&T (TTD) 6.76 5.71 9.51 8.39 

Foreign Exchange Summary  

As at June 1, 2018  

Business News In Brief 

VAT to jump by 60% in the Bahamas  

 

Mandatory 10-digit calling takes effect  in Jamaica 

Barbados turns to IMF  as default looms 

The value-added tax (VAT) in the Bahamas will increase from 

7.5 percent to 12 percent effective from July 1, 2018.  The      

Government projects the VAT increase will help it reap 

$1,115,007,455 in revenue in the next fiscal year, a 60 per-

cent increase compared with the forecasted VAT revenue for 

2017-2018. However, the tax will be removed from all 

“breadbasket” items (with the exception of sugar), medicine, 

residential property insurance, electricity bills under $100 

and water bills under $50, effective August 1. The customs 

personal travel exemption will also be increased from $300 

to $500 per person twice each year and duties will be       

eliminated on solar kits. (Tribune) 

*Rates applicable for Customs & GCT purposes 
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Ten-digit dialling is now mandatory in Jamaica. Ten-digit 

dialling will apply to both mobile and landline calls.      

However, the island's two main telecommunications com-

panies FLOW and Digicel will allow permissive dialling until 

October 30. During this period, customers who dial seven 

digits will hear a recording reminding them that 10-digit 

dialling is in effect before the call is connected. On Novem-

ber 1, if a caller fails to use the new dialling regime, the 

individual will be asked to hang up and dial again using the 

10 digits.  There is no 10-digit requirement for calling    

emergency numbers. (Jamaica Gleaner) 

Uber pulls out of Trinidad 

16 months after coming to T&T, Uber is pulling out of the 

market. In an email, the transportation service, which is  

accessed via a mobile app, cited “lack of a proper environ-

ment for innovation and technology to thrive” in T&T. How-

ever, Works & Transport Minister Rohan Sinanan said Uber’s     

operations were in contravention of the Motor Vehicle & 

Road Traffic Act.  The service is available in 633 cities around 

the world and T&T was the first English speaking country in 

the Caribbean where it was offered. (Guardian) 

The Government of Barbados has formally contacted the 

IMF for assistance.  A recently concluded in-depth review of 

the fiscal and external liquidity situation in Barbados has 

identified and quantified substantial arrears that were not 

previously included in headline public debt figures. When 

added to the published figures, total public debt in Barbados 

exceeds 175 per cent of GDP. Further, gross international 

reserves stood at only US$220 million as of May 31, 2018, 

which is equivalent to 7 weeks’ worth of imports. Conse-

quent to these revelations the Government announced that 

it is suspending payments due on debts owed to external 

commercial creditors. It says it will endeavour to make 

scheduled domestic interest payments, but domestic      

creditors will be asked to roll over principal maturities until 

restructuring agreements are concluded. (NationNews) 

Antigua and Barbuda Prime Minister, Gaston Browne is    

calling for a reduction & or complete removal of airport tax-

es because it is hindering regional travel. Speaking at the 

48th BOG of the CDB, the PM also lobbied  for LIAT to re-

ceive a subvention from the governments of the OECS & 

Barbados as part of measures to make it more viable. “The 

time has come for us to reform and be proactive in our strat-

egies,” he said. Browne’s comments come in the wake of a 

CDB funded study which indicated that removal of airport 

taxes could increase intra-regional travel by 60%. The study 

citing cost as a determinant, also indicated that between 

2003 -16 air travels from the Eastern Caribbean to the US 

increased by 200% but that Caribbean intra-regional travel 

have declined by 30% over the same time frame.  (CCS) 

Intra-regional travel plummets 30%  

http://www.tribune242.com/news/2018/may/31/ouch-peter-turns-screw-vat/
http://jamaica-gleaner.com/article/lead-stories/20180531/mandatory-10-digit-calling-takes-effect-today
http://www.guardian.co.tt/business/2018-05-30/uber-pulls-out-tt
http://www.nationnews.com/nationnews/news/163111/debt-restructuring-imf-balance-payments-support-cards
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Stock Market Summary  

as at June 1, 2018  

Business News In Brief 

RBC introduces contactless payments across region 

Debt and Fiscal Resilience framework needed –ECCB 

Jamaica Stock Exchange  

Overall Market activity resulted from trading in 23 stocks of 

which 9 advanced, 10 declined and 4 traded firm. Market 

volume amounted to 4,603,241 units valued at 

over J$166,353,769.10. GraceKennedy Limited was the  

volume leader with 1,462,365 units (31.77%) traded. Index 

closed at  299,832.21.         

Barbados Stock Exchange 

1 security traded firm as 3,600 shares traded on the Regular 

Market, with a total value of BB$14,760.00 . Cave Shepherd 

and Company Limited was the volume leader, trading 3,600 

shares at $4.10.  Index closed at 2,739.66 .    

Trinidad & Tobago Stock Exchange  

Overall Market activity resulted from trading in 13           

securities of which 2 advanced, 4 declined and 7 traded 

firm. Trading activity on the First Tier Market registered a 

volume of 137,439 shares crossing the floor of the Exchange 

valued at  TT$1,166,082.42 . SAGICOR Financial Corporation  

Limited was the volume leader with 65,690 shares changing 

hands for a value of TT$525,368.80. The All T&T Index     

advanced by 2.08 points (0.12%) to close at 1,730.62 5. The 

Composite Index declined by  4.78 points (0.38%) to close at 

1,242.32 and the Cross Listed Index declined by  1.62 points 

(1.57%) to close at 101.37.    

Guyana Stock Exchange  

Market activity resulted from trading in 2 stocks of which     

1 advanced and 1 declined. Market volume amounted to 

28,110 units with Republic Bank Limited (RBL) being volume 

leader with 25,000 shares (88.90%) trading. The  Lucas 

Stock Index closed at 390.60. 

Eastern Caribbean Securities Exchange (ECSE) 

3 securities traded as market volume amounted to 3,810 

shares with TDC Limited being volume leader trading 2,000 

shares at $1.40. 1,610 Republic Bank (Grenada) Ltd shares 

traded at $45.00 per share. Index closed at 148.96. percent.  

This newsletter is compiled & edited by the Directorate of 

Trade &  Economic Integration at the CARICOM Secretariat 

only as a convenience for the Member States.  

International Oil Prices as at June 1, 2018  

 Futures Price US$ Change % Change 

WTI Crude US$65.81 -1.23 -1.83% 

Brent Crude US$76.79 -0.77 -0.99% 

OPEC      
Basket 

US$75.17 +2.26 +3.10% 

Natural Gas US$2.962 +0.010 +0.34% 

The Governor of the Eastern Caribbean Central Bank 

(ECCB), Timothy Antoine, has said that a debt and fiscal 

resilience framework, as well as a contingency debt        

instruments for loans, should become mandatory for all 

Caribbean countries, as part of resilience measures,        

following natural disasters. Speaking at the recently         

concluded CDB Board of Governors meeting, Antoine said 

he has already held discussions with credit and donor          

representatives, with the goal of creating a standstill on 

loans, following natural    disasters. (NowGrenada) 

Royal Bank of Canada (RBC) has revealed plans to introduce 

contactless payments across the Caribbean by enabling ‘Tap

-and-pay’ capability on its point-of-sale (POS) devices in the 

region. Contactless payment technology is a secure method 

to purchase products or services via contactless-enabled 

payment cards, using Near Field Communication (NFC).  The 

move will enable customers with contactless-enabled pay-

ment cards, irrespective of the issuer, to pay at the bank’s 

POS devices. RBC said that the secure contactless payment 

technology will deliver significant benefits to merchants and 

their customers via increased convenience and speed of 

small transactions.  (The Verdict) 

 Marlene K. Chin has been  appointed AVP, Marketing 

and Communications, for Sagicor Life Inc. Trinidad and 

Tobago, and the Dutch Caribbean  effective  May 14, 

2018  

 CIBC FirstCaribbean has appointed Fernando Cugliari to 

the post of private wealth investment advisor effective 

May 3, 2018 .  

 Prestige Holdings Limited has announced the            

appointment of Devon Oudit as Vice President, Subway        

Services effective April 1, 2018.  

Corporate Movements  

http://www.nowgrenada.com/2018/05/eccb-governor-calls-for-debt-and-fiscal-resilience-framework-to-building-resilience/
https://www.verdict.co.uk/electronic-payments-international/news/rbc-introduce-contactless-payment-across-caribbean/

