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Member State USD CAD GBP Euro 

Bahamas (BSD) 1.00 0.74 1.26 1.14 

Barbados 
(BBD) 

2.03 1.50 2.59 2.34 

Belize (BZD) 2.02 1.47 2.53 2.27 

Guyana (GYD) 210.45 155.42 266.60 240.44 

Haiti (HTG) 77.97 57.67 97.63 89.18 

Jamaica *
(JMD) 

128.92 96.39 161.34 151.37 

OECS (XCD) 2.71 1.99 3.42 3.08 

Suriname 
(SRD) 

7.52 5.51 9.52 8.54 

T&T (TTD) 6.77 5.27 8.99 8.15 

Foreign Exchange Summary  

as at December 21, 2018  

Business News In Brief 

US$3.3B in tourism earnings for Jamaica in 2018 

 

Republic Bank on track to buy Cayman National  

Jamaica is poised to generate a record US$3.3 billion in tour-

ism earnings for 2018. This, according to Tourism Minister, 

Edmund Bartlett, who says that up to December 14, revenue 

inflows had increased by nine per cent, with visitor arrivals 

up 5.3 per cent over the corresponding period in 2017. “That 

means that the US$3.3 billion will be a new benchmark for 

earnings in tourism in Jamaica. When we do the math, we 

would see that in two years we would have had US$800,000 

of additional earnings,” the Minister further said. (JO) 

*Rates applicable for Customs & GCT purposes 
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Republic Bank Trinidad and Tobago (Barbados) Ltd. has 

received acceptances to buy 87.39% of the shares of local 

bank Cayman National Corporation Ltd., according to an 

announcement from the Cayman Islands Stock Exchange. 

Republic Bank is still only initially acquiring 74.99 percent 

of Cayman National, and will determine how much stock it 

buys from each shareholder based on a formula contained 

in its offer circular. Republic Bank originally made its offer 

in September to purchase Cayman National shares for 

US$6.25 apiece, which was a US$3.25 premium over what 

the stock was trading at before the potential acquisition 

was announced. Before the sale is finalized, the approval of 

the several Regional Central Banks plus the C.I  Monetary 

Authority among others are required. (CC)  

NCB increases GHL share offer  

NCB Financial Group Limited (NCBFG) has increased its offer 

to US$2.79 for the shares in Guardian Holdings Limited of 

Trinidad (GHL), a month after failing to acquire the outstand-

ing shares in the regional insurance conglomerate. The     

notice, which was posted on the Jamaica Stock Exchange on 

Wednesday, nullifies a second offer NCB Global Holdings 

Limited (NCBGH) — the wholly owned subsidiary of NCBFG 

— made to GHL shareholders in November at a price of 

US$2.65 per share, following a determination by the TTSEC. 

(JO) 

The International Monetary Fund (IMF) has welcomed      

Suriname’s ongoing economic receiver after the Dutch-

speaking CARICOM country recorded a 1.7% growth in real 

Gross Domestic Product (GDP) last year. The IMF executive 

board in reviewing the staff appraisal that was conducted 

last month, said that the economic growth is underpinned by 

increased commodity exports. However, it noted that the 

economy faces challenges arising from a weak fiscal position, 

rising public debt, an underdeveloped monetary policy 

framework, a vulnerable banking sector, and heavy depend-

ence on the mineral sector. The IMF is encouraging the au-

thorities to use the current economic environment to build 

policy buffers, enhance resilience, and promote diversified 

and sustainable growth. (NN) 

IMF pleased with economic progress in Suriname 
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ExxonMobil pushes pause button in Guyana 

One day after the loss of a Parliamentary no-confidence    

motion by the governing political coalition, the Guyana has 

been hit with another crisis as the ExxonMobil oil company 

said it has paused part of its latest oil exploration activities 

offshore Guyana in the Stabroek Block. This follows reports 

of an alleged incursion by the Venezuelan military in Guyana 

waters. In a statement, ExxonMobil said “at this time,       

seismic operations on the Stabroek Block offshore Guyana 

have been paused until they can be safely continued.” Exx-

onMobil has already discovered some 5B barrels of oil off-

shore Guyana & recently announced continuous drilling 

work in the Stabroek block. The Government of Guyana in a 

subsequent release has deemed the military action by      

Venezuela as “illegal, aggressive & hostile” & posits that this    

action “once again demonstrates the real threat to Guyana’s      

economic development by its western neighbour”. (NN) 

http://www.jamaicaobserver.com/latestnews/_Jamaica_poised_to_generate_record_US$3.3B_in_tourism_earnings_for_2018?profile=1228
https://www.caymancompass.com/2018/12/20/republic-bank-gets-acceptances-to-buy-87-percent-of-cayman-national-shares/
http://www.jamaicaobserver.com/latestnews/_NCB_increases_GHL_share_offer_to_US$2.79?profile=1228
http://www.nationnews.com/nationnews/news/225103/imf-pleased-economic-progress-suriname
http://www.nationnews.com/nationnews/news/225470/granger-speaks-fall-government
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Stock Market Summary  

as at December 21, 2018  

Business News In Brief 

ECLAC predicts 2.1% growth in Caribbean in 2019 

Corporate Movements 

Jamaica Stock Exchange  

Overall Market activity resulted from trading in 30 stocks of 

which 16 advanced, 11 declined and 3 traded firm. Market 

volume amounted to 2,910,367 units valued at over 

J$151,839,351.44. NCB Financial Group Limited was the 

volume leader with 645,863 units (22.19%) traded. JSE    

Index advanced by 106.94 points to close at 372,136.84. 

Barbados Stock Exchange  

1 security  traded firm as 3,250 shares traded on the Regu-

lar Market, with a total value of BB$11,050.00. Insurance 

Corporation of Barbados Limited  was the sole trader, trad-

ing 3,250 shares at BB$3.40.  Index closed at 3,374.27.    

Trinidad & Tobago Stock Exchange  

Overall Market activity resulted from trading in 16           

securities of which 2 advanced, 6 declined and 8 traded 

firm. Trading activity on the First Tier Market registered a 

volume of 179,021 shares crossing the floor of the Exchange 

valued at TT$6,692,015.55. National Enterprises Limited 

was the volume leader with 84,672 shares changing hands 

for a value of TT$677,376.00. The All T&T Index advanced 

by 1.46 points (0.09%) to close at 1,706.40. The Composite 

Index declined by 1.81 points (0.14%) to close at 1,304.60 

and the Cross Listed Index declined by 0.71 points (0.58%) 

to close at 121.98 .   

Guyana Stock Exchange  

Market activity resulted from trading in 4 stocks of which all 

advanced. Market volume amounted to 249,762 units with 

Banks DIH (DIH) being volume leader with 193,585 shares 

(77.5%) trading. The Lucas Stock Index closed at 510.89. 

Eastern Caribbean Securities Exchange (ECSE) 

Market activity resulted from trading in 4 stocks. Market 

volume amounted to 10,411 units with St Kitts Nevis        

Anguilla National Bank Limited being volume leader with 

8,780 shares (84.3%) traded. This was followed by St Kitts 

Nevis Anguilla National Bank Ltd. Index closed at 152.10.  

This newsletter is compiled & edited by the Directorate of 

Trade &  Economic Integration at the CARICOM Secretariat 

only as a convenience for the Member States.  

International Oil Prices as at December 21, 2018  

 Futures Price US$ Change % Change 

WTI Crude US$45.59 -0.29 -0.63% 

Brent Crude US$54.10 -0.55 -1.01% 

OPEC      
Basket 

US$53.92 -1.21 -2.19% 

Natural Gas US$3.750 +0.224 +6.35% 

Cuba hits new tourism record  

The Economic Commission for Latin America and the Carib-

bean (ECLAC) is predicting that Caribbean economies will 

grow 2.1% in 2019 even as it acknowledged an international 

scenario marked by what it describes as “greater uncertain-

ty”. ECLAC also projected that the region will end 2018 with 

average growth of 1.2%. “The year 2019 looks to be a peri-

od in which global economic uncertainties, far from waning, 

will intensify and will arise from different fronts,” said 

ECLAC in its publication “The Preliminary Overview of the 

Economies of Latin America and the Caribbean 2018”. On a 

country level, the report says Dominica is leading regional 

growth, with a  9.0% expansion, followed by Antigua and 

Barbuda (4.7%) and Guyana (4.6%). (SLO) 

Tourism to Cuba hit a new record in 2018 with 4.75 million 

visitors - up nearly 60% from 4 years ago government      

officials said on Thursday. The gain was largely attributable 

to higher cruise ships arrivals. In that regard, arrivals by 

cruise ships likely grew by 48%, largely from the USA.      

Canada remained Cuba’s top tourist market, although the 

number of Canadian visitors is estimated to have fallen 2 

percent to 1.1 million.  A boom in tourism to the Caribbe-

an’s largest island over the last few years has helped offset 

weaker  exports and a steep decline in aid from key ally 

Venezuela. Cuba’s Tourism Ministry’s Commercial Director, 

Michel Bernal is projecting that Tourism arrivals will rise by 

7 % in 2019 to 5.1 million. (Reuters) 
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 Supreme Ventures Limited (SVL)  has appointed Xesus 

Johnston as Senior Vice President – Gaming Operations 

effective January 2, 2019; Gail Abrahams, as Vice     

President – Marketing Communications & Sponsor-

ships  effective January 14, 2019. 

 Scotia Group Jamaica Limited (SGJ) has advised of the 

resignation of  Julie Thompson-James, Vice President 

of Business Support, effective January 7, 2019. 

https://www.stlucianewsonline.com/eclac-predicts-caribbean-economies-will-grow-2-1-per-cent-in-2019/
https://www.reuters.com/article/us-cuba-tourism/cubas-tourism-inched-up-in-2018-on-cruise-ship-arrivals-idUSKCN1OJ2UQ

