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Member State USD CAD GBP Euro 

Bahamas (BSD) 1.00 0.75 1.29 1.13 

Barbados 
(BBD) 

2.03 1.53 2.65 2.32 

Belize (BZD) 2.02 1.53 2.63 2.30 

Guyana (GYD) 210.45 157.92 272.79 238.68 

Haiti (HTG) 84.89 62.17 106.85 93.47 

Jamaica *
(JMD) 

135.85 102.96 177.81 153.77 

OECS (XCD) 2.71 2.03 3.50 3.06 

Suriname 
(SRD) 

7.52 5.63 9.76 8.49 

T&T (TTD) 6.77 5.43 9.24 8.11 

Foreign Exchange Summary  

as at February 8, 2019  

Business News In Brief 

St Lucia’s unemployment rate plummets  

 

Antigua and Barbuda Development Bank recapitalized 

The unemployment rate in St Lucia for the fourth quarter of 

2018 was 7.0 percentage points lower than that recorded 

for the corresponding period of 2017. According to Prime 

Minister Allen Chastenet, the rate dropped from 23.2% to 

16.2%. At the same time, he noted that overall youth        

Unemployment has been reduced by 2.2% from 38.5% to 

36.2%. The figures were contained in the Fourth Quarter and 

Annual 2018 Labour Force Survey Statistics. With              

construction “activity poised to boom” in the coming 

months, the government is projecting  a further decline in 

the rate of unemployment. (St Lucia Times) 

*Rates applicable for Customs & GCT purposes 
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The Government of Antigua and Barbuda has taken a     

decision to re-capitalize the Antigua and Barbuda            

Development Bank (ABDB) with an injection of US$9m. The 

CARICOM Development Fund (CDF) is slated   to provide a 

$4 million grant which will be placed in the ABDB. The re-

maining US$5 million will be provided by Global Ports also 

in the form of a grant. In the meantime, US$ 1 million dol-

lars has been approved to allow the Antigua & Barbuda 

Tourism Authority to boost summer arrivals. The ABTA is 

projecting that for the $ 1 million approved by Cabinet this 

week, it can bring US$ 12 million in value to the country 

during the typically slow summer months. (AN) 

Increase in tourist arrivals for January for Jamaica 

Jamaica recorded a 9 per cent increase in tourist arrivals in 

January.  Tourism Minister Edmund Bartlett says figures from 

the Jamaica Tourist Board reveal that the country had 

202,192 visitors last month. Between January 1 to 31 Monte-

go Bay welcomed 173,745 visitors. This was an 8.2 per cent 

increase over the same period in 2018.  Kingston had a 14 

per cent increase with a record 28,447 visiting the city last 

month. (RJR) 

The Cabinet of Antigua and Barbuda has reportedly          

authorized a new loan facility from the Caribbean             

Development Bank (CDB) in the amount of US$16 million to 

re-capitalize LIAT while it undertakes restructuring. LIAT staff 

and their unions are also being asked by Prime Minister     

Gaston Browne, to fully support pending restructuring plans, 

along with a proposal whereby Antigua will soon make the 

regional carrier an essential service. According to the        

International Labour Office (ILO), essential services refer to a 

class of occupations that have been legislated by a            

government to have special restrictions in regard to labour 

actions, such as not being allowed to legally strike. The      

airline, which has been operational for over six decades and 

which is based in Antigua, has been plagued for years by 

strike action and financial losses. (AO) 

LIAT re-capitalized  
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Cayman economy continues growth in 2018 

Cayman’s economy grew at an annualized rate of 3.7% in 

the first half of 2018, setting new highs in employment and 

inflation in the process. According to the Economics and 

Statistics Office, the sectors with the highest estimated 

growth rates were hotels and restaurants (15.2%), construc-

tion (8.9%), transport, storage and communication (6.5%), 

and business activities (mainly legal and accounting) (3.8%). 

The finance and insurance services sector, which continues 

to be the largest contributor to Gross Domestic Product, 

grew by 1.3% through June of 2018. The better-than-

expected growth rate has led the Economics and Statistics 

Office to revise its 2018 growth estimate from 3 % to 3.4%. 

The growth fueled an increase in employment numbers, 

with total employment increasing to 42,717 workers – a new 

all-time record – and Caymanian employment increasing by 

3.4% to 19,842. (CC) 

https://stluciatimes.com/pm-says-drop-in-unemployment-encouraging/
https://antiguanewsroom.com/news/govt-to-pump-us-9-million-into-development-bank/
http://rjrnewsonline.com/business/increase-in-tourist-arrivals-for-january
https://antiguaobserver.com/pm-browne-liat-restructuring-needs-staff-support/
https://www.caymancompass.com/2019/02/07/cayman-economy-continued-growth-in-2018-set-new-employment-high/
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Stock Market Summary  

as at February 8, 2019  

Business News In Brief 

Barbados seeks to  clamp down on local tax avoidance 

Corporate Movements 

Jamaica Stock Exchange  

Overall Market activity resulted from trading in 29 stocks of 

which 14 advanced, 14 declined and 1 traded firm. Market 

volume amounted to 7,016,682 units valued at over 

J$207,252,597.32. WISYNCO Group Ltd Ordinary Shares was 

the volume leader with 2,688,897 units (38.32 %) traded, 

JSE Index advanced by 2,944.56 points ( 0.79 %) to close at 

373,934.51.  

Barbados Stock Exchange  

2 securities declined and 3 traded firm as 8,978  shares  

valued at BDS$20,462.53 traded on the Regular Market. 

Sagicor Financial Corporation Limited was the volume lead-

er trading 8,744 shares.  Index closed at 3,247.29.    

Trinidad & Tobago Stock Exchange  

Overall Market activity resulted from trading in 15           

securities of which 3 advanced, 6 declined and 6 traded 

firm. Trading activity on the First Tier Market registered a 

volume of 958,920 shares crossing the floor of the Exchange 

valued at TT$11,628,281.75. FirstCaribbean International 

Bank Limited was the volume leader with 577,149 shares 

changing hands for a value of TT$4,905,766.50. The All T&T 

Index declined by 0.97 points (0.06%) to close at 1,703.63. 

The Composite Index advanced by 0.16 points (0.01%) to 

close at 1,303.20 and the Cross Listed Index advanced by 

0.18 points (0.15%) to close at 121.98.   

Guyana Stock Exchange  

Market activity resulted from trading in 4 stocks of which 1 

advanced, I declined and 2 traded firm. Market volume 

amounted to 47,106 units with Demerara Distiller Limited 

being volume leader with 33,367 shares traded. The LSI 

closed at 523.86.  

Eastern Caribbean Securities Exchange (ECSE) 

Market activity resulted from trading in 3 stocks. Market 

volume amounted to 37,180 units with TDC Ltd  being vol-

ume leader trading 32,000 shares. Index closed at 150.34.     

This newsletter is compiled & edited by the Directorate of 

Trade &  Economic Integration at the CARICOM Secretariat 

only as a convenience for the Member States.  

International Oil Prices as at February 8, 2019  

 Futures Price US$ Change % Change 

WTI Crude US$52.72 +0.08 +0.15% 

Brent Crude US$62.10 +0.47 +0.76% 

OPEC      
Basket 

US$61.57 -0.73 -1.17% 

Natural Gas US$2.583 +0.032 +1.25% 

Bahamas records strong growth in tourism in January  

The Government of Barbados has asked the IMF and the 

World Bank to help in the reform of its indirect tax system. 

According to Director of Finance & Planning Ian Carrington, 

“The reason Barbados has to reform the system is because 

we have made changes to our corporate taxes, as a result of 

seeking to be compliant with the European Union and the 

OECD. We have removed the ring fence between the inter-

national business companies and the domestic ones by re-

ducing their corporate tax rate down to the maximum of  

5%. “As a result, this creates the opportunity for individuals 

to corporatize, that is, set up themselves as a business to 

seek to pay a lower level of taxes by making themselves 

appear to be a business.” (BT) 

Following a 15% increase in stopover visitors in January, 

Bahamian Minister of Tourism and Aviation Dionisio      

D’Aguilar said February is poised to see a 12% gain.     

D’Aguilar was contributing to debate on a resolution to 

adopt the Fiscal Strategy Report in the House of Assembly 

on Wednesday. “For the 11 months ended November 30, 

2018, preliminary data reveals that the number of foreign 

visitors to our country increased by a whopping 425,369 

persons or 7.7 %. More importantly, stopover visitors  in-

creased by 205,542 persons or 17.1 %. These additional 

visitors contributed over $300 million of additional        

spending in our economy in 2018,” D’Aguilar said. (NG) 
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 Marsha McLeod-Marshall has been appointed General 

Manager Group Enterprise Risk Management of Re-

public Bank Limited, with effect from 1st March, 2019 

  Axel van Trotsenburg, has been appointed VP, Latin 

America and the Caribbean Region at the World Bank  

  Grace Burnett has been appointed President and CEO 

of GraceKennedy Money Services effective April 1 

https://barbadostoday.bb/2019/02/09/imf-world-bank-reviewing-vat-other-taxes/
https://thenassauguardian.com/2019/02/08/daguilar-february-poised-to-see-12-increase-in-stopover-visitors/

