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Member State USD CAD GBP Euro 

Bahamas (BSD) 1.00 0.77 1.23 1.06 

Barbados 
(BBD) 

2.03 1.57 2.45 2.08 

Belize (BZD) 2.02 1.56 2.43 2.06 

Guyana (GYD) 218.00 161.88 252.69 213.80 

Haiti (HTG) 119.40 90.85 138.76 120.64 

Jamaica *
(JMD) 

152.09 116.57 182.95 157.35 

OECS (XCD) 2.71 2.09 3.26 2.82 

Suriname 
(SRD) 

22.58 17.37 27.31 22.61 

T&T (TTD) 6.80 5.59 8.99 7.34 

Foreign Exchange Summary  

as at July 8, 2022  

Business News In Brief 

NHT resources to target low and affordable housing 

 

Jamaican PM Andrew Holness has indicated that as part of 

the reforms the housing market architecture, the  resources 

of the National Housing Trust (NHT) will  be specifically     

“targeted to low and affordable income housing. This means 

that housing for middle income and higher would have to be 

financed by the private sector.” Jamaican employers are    

required to deduct 2% of each employee's salary along with 

3% of their own wage bill and remit these funds to the NHT 

on a monthly basis. Self-employed persons contribute 2% or 

3% of earnings depending on occupational category. (JO) 

*Rates applicable for Customs & GCT purposes  

Compiled and Edited by the Directorate of Economic Integration, Innovation and Development at the CARICOM  Secretariat  

The assets of the Jamaica Mortgage Bank will be divested 

shortly in order to finance construction of some 70,000     

houses for "average" Jamaicans. That’s the declaration of   

PM Andrew Holness who also advised that "we will probably 

retain some presence in the bank, in terms of share owner-

ship, but it will become a publicly owned limited liability com-

pany, trading publicly on the Jamaica Stock Exchange (JSE)." 

This is a model of divestment successfully employed by the 

Government where public assets are divested by way of the 

stock market. The JMB mobilizes financial resources for on-

lending to private and public sector developers and financial 

institutions thereby developing an active secondary mortgage 

market and providing mortgage indemnity insurance. The 

Prime Minister also advised that while lands have been identi-

fied on which the 70,000 houses are to be constructed, the 

issue of construction capacity remains a   challenge.  (JO) 
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IDB estimates unemployment in the Bahamas at 18% 

IDB: Caribbean can earn $US3.2 billion from nearshoring 

The Inter-American Development Bank (IDB) has estimated 

that the unemployment rate in The Bahamas stands at 18% . 

The estimate, the IDB said in its just released report entitled 

“Assessment of the effects and impacts of the COVID-19 

Pandemic in The Bahamas”, was based on aggregate losses 

in wages of employees, which is projected to reach $2.4 

billion by 2023 or 4.9% of GDP per year on average. “The 

impact on employment of these loses will be around 30,000 

jobs. This is equivalent to 14.7% of the labour force of the 

country and is consistent with a raise in the unemployment 

rate up to 25.6% at the initial stages of the COVID-19 pan-

demic,” the report said. The unemployment rate in 2019 

before the pandemic was 9.5%. (NG) 

JMB to be divested, 70,000 houses to be provided 

Corporate Movements 

 GraceKennedy Limited (GK) has appointed Andrew    

Wildish as General Manager of Grace Foods Processors 

NALCAN effective July 1, 2022; 

The IDB has estimated that nearshoring can add some US$3.2 

billion in goods exports from the Caribbean over the medium 

term but pointing to US$2.8 billion in potential export oppor-

tunities to the combined US and LAC markets. Specifically, 

potential exports from the Caribbean to the US by the IDB 

estimates could increase immediately by US$1.8 billion 

(US$507.5m excluding the Dominican Republic) whereas  

potential intra-LAC exports could see a boost of US$953.6 

million (US$803.4 million excluding the DR). The principal 

beneficiaries are Trinidad and Tobago, Guyana, Haiti, The 

Bahamas and Jamaica which are poised to garner some 

US$1.4 billion in additional revenues if current nearshoring 

opportunities provided by the reconfiguration of global sup-

ply chains are embraced. According to the IDB an increase of 

10% of a country´s participation in Global Value Chains (GVC) 

increases its per capita GDP by 11-14%. In making the case 

for nearshoring the IDB estimates that each dollar invested in 

investment promotion produces almost $42 in direct foreign 

investment & that a 10% reduction in international shipping 

costs increases the value of exports by at least 30%. (IADB) 

https://www.jamaicaobserver.com/news/govt-to-divest-jmb/
https://www.jamaicaobserver.com/news/govt-to-divest-jmb/
https://thenassauguardian.com/idb-estimates-unemployment-at-18-percent/
https://www.iadb.org/en/news/nearshoring-can-add-annual-78-bln-exports-latin-america-and-caribbean
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Stock Market Summary  

as at July 8, 2022  

Business News In Brief 

LIAT looks to minimum revenue guarantees for viability 

Jamaica Stock Exchange  

Overall Market activity resulted from trading in 51 stocks of 

which 16 advanced, 27 declined and 8 traded firm. Market 

volume amounted to 9,624,890 units valued at over 

J$96,004,491.25. Wigton Windfarm Limited Ordinary Shares  

was volume leader with 2,537,104 units. The JSE Index    

declined by 1,165.05 points to close at 380,737.91 .      

Jamaica Junior Stock Exchange  

Overall market activity resulted from trading in 40 stocks of 

which 17 advanced, 18 declined and 5 traded firm. Market 

volume amounted to 7,385,835 units valued at over 

J$32,179,004.84. Index closed at 4,341.21.        

Barbados Stock Exchange  

2 securities declined and 1 traded firm as 51,151 shares 

traded with a total value of $50,310.67. Eppley Caribbean 

Property Fund SCC – Value Fund was the volume leader 

trading 40,708 shares . Index closed at 2,494.69.  

Trinidad & Tobago Stock Exchange  

Overall Market activity resulted from trading in 16            

securities of which 7 advanced, 4 declined and 5 traded 

firm. Trading activity on the First Tier Market registered a 

volume of 73,778 shares crossing the floor of the Exchange 

valued at TT$1,022,592.34. One Caribbean Media Limited 

was volume leader with 16,000 shares changing hands    

valued at TT$65,600.00. The All T&T Index advanced by 0.59 

points to close at 2038.01 and the Composite Index         

advanced by 8.06 points to close at 1385.65.      

Guyana Stock Exchange  

1 stock advanced, 2 traded firm and 1 declined as 22,816 

units crossed the floor. Banks DIH (DIH) was volume leader 

with 18,478 shares. Index closed at 1,860.94.  

Eastern Caribbean Securities Exchange (ECSE)  

1 stock traded with 500 shares crossing the floor. Grenada 

Electricity Services Ltd was the sole trader.  

CARICOM Business is a weekly newsletter produced by the 

Directorate of Econ. Integration, Innovation & Development. 

Editorial Manager: Joseph Cox ;  Email: tei.info@caricom.org 

International Oil Prices as at July 8, 2022  

 Futures Price US$ Change  Change % 

WTI Crude US$104.88 +2.71 +2.65 

Brent Crude US$107.05 +2.95 +2.83 

OPEC      
Basket 

US$114.30 +0.00 +0.00 

Natural Gas US$6.034 -0.263 -4.18 

The Antigua and Barbuda government says every territory to 

which the cash-strapped regional airline, LIAT, flies to will be 

asked to purchase shares in the new company as efforts    

continue to revitalise the embattled airline. In a statement 

the Government noted that“ in the proposed new LIAT, the 

salaries, wages and other emoluments will take up a smaller 

part of its cost of operations. Currently, three aircraft are 

being utilised, as opposed to 10 aircraft before the collapse 

of LIAT.” The statement further noted that “any destination 

requiring more flights than has been deemed necessary, 

would make a special payment to realize its ambition…A   

minimum revenue guarantee (MRG) would be applied in or-

der to determine what that cost would be. Every territory to 

which LIAT flies will be asked to purchase shares so that the 

burdens and the benefits can be equitably shared.” (LOOP) 
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IEA warns of China’s dominance in solar energy 

With 95% of polysilicon production and over 80% of solar PV 

output concentrated in China, the International Energy    

Agency has warned against Chinese dominance in solar      

energy, calling for other countries to diversify their sourcing if 

they are to avoid overdependence. This after oil markets saw 

one of the largest single-day declines in history this week, but 

the realities of supply and demand have since sent prices 

bouncing higher. However declining crude prices did not    

trigger any changes along the futures curve, implying that the 

huge drop was primarily coming from widespread profit-

taking. In the meantime the US Treasury has introduced a 

new round of sanctions on a network of Chinese, Emirati and 

other firms that allegedly deal with Iranian crude oil. (OP) 
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