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Member State USD CAD GBP Euro 

Bahamas (BSD) 1.00 0.77 1.33 1.17 

Barbados 
(BBD) 

2.03 1.58 2.73 2.39 

Belize (BZD) 2.02 1.56 2.70 2.37 

Guyana (GYD) 210.45 162.70 280.83 246.21 

Haiti (HTG) 67.26 52.20 86.94 78.80 

Jamaica *
(JMD) 

127.11 98.89 169.86 149.51 

OECS (XCD) 2.70 2.08 3.60 3.15 

Suriname 
(SRD) 

7.53 5.76 10.05 8.75 

T&T (TTD) 6.76 5.54 9.59 8.37 

Foreign Exchange Summary  

As at May 25, 2018  

Business News In Brief 

107% increase in Bahamian pension rates looms 

 

Moody’s forecasts 3.5 % fiscal deficit for T&T 

Barbados economy slowing - IMF 

National Insurance Board (NIB) contribution rates must 

more than double to over 20 percent to prevent a long-term 

Bahamian pension crisis.  That warning was delivered in the 

Inter-American Development Bank's (IDB) latest Bahamas 

country strategy, which projected that the Government's 

total pension liabilities - including those owed to the civil 

service and public corporation workers - will ultimately grow 

to 160 percent of GDP. Pointing out that all Government 

pension commitments are "underfunded", the IDB's 2018-

2022 strategy said eliminating this deficit will require NIB 

contribution rates to rise from the present 9.8 percent to 

20.3 percent - a 107 per cent increase. (Tribune) 

*Rates applicable for Customs & GCT purposes 
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Rating agency Moody’s disagrees with Finance Minister 

Colm Imbert claim of a 2.5 per cent narrowing of the fiscal 

deficit against GDP this year. It is forecasting a wider 3.5 

per cent deficit and sees downside risks to Government’s 

revised revenue targets announced in the mid-year review. 

Based on this nominal growth forecast, Moody’s said a 

fiscal deficit of that size will allow government debt to  

remain broadly stable at 63 per cent over GDP for the near 

to medium term. Beyond 2018, it expects that slow        

implementation of fiscal reforms to prevent further        

narrowing of deficits. (Guardian) 

Bank of Jamaica set to reduce interest rates further 

Despite reducing interest rate five times since last July, Bank 

of Jamaica Governor Brian Wynter has signaled that more 

robust reductions may be needed to boost the economy. 

Last week, the bank reduced the rate paid on overnight de-

posits at the BOJ by 25 basis points to 2.50%. "This policy 

change reflects the bank's assessment that inflation over the 

next 3 quarters will fall below the lower end of the bank's 

target of 4-6.0 per cent before increasing towards the centre 

of the target in the March 2019 quarter," says Wynter  (JG) 

The International Monetary Fund (IMF), in its  2017 Article 

IV consultation, attributes the slowing Barbadian economy 

to large fiscal adjustments and weak confidence. The report 

was released Friday after newly elected Prime Minister & 

Minister of Finance, Economic Affairs & Investment Mia 

Mottley met with her economic team. According to the   

report, international reserves, which are already low, contin-

ue to decline. The Fund also noted that the fiscal 

“adjustment, if maintained, will lead to a decline in the debt-

to-GDP ratio, but debt will remain unsustainable.” The IMF 

said the fiscal adjustment should focus on reducing expendi-

ture, centred around cutting transfers by reforming state-

owned enterprises (SOEs) and public pensions. It said the 

revenue effort should continue by broadening the tax base 

while increasing the overall progressivity of taxation. (BT) 

The IMF last week disclosed that the Grenada economy grew 

by 4.5 per cent last year, driven by strong activity in           

construction, tourism, and education sectors. In a statement, 

the Washington-based financial institution said weather-

related weaknesses in agriculture have, however, been a 

headwind. It said unemployment, while falling, remains high 

at 23.6 % in 2017, while inflation is low, falling below 1 % 

supported by the peg to the US dollar. The 2017 current   

account deficit increased to 6¾% of GDP, reflecting rapid 

import growth. Foreign direct investment (FDI) is estimated 

at 8.5 % of GDP, driven by tourism and proceeds from the 

Citizenship-by-Investment (CBI) programme. Credit union 

lending – which now makes up a quarter of total credit -, 

grew briskly by some 20 %. (Nation News) 

Grenada records growth of 4.5% in 2017 

http://www.tribune242.com/news/2018/may/25/20-nib-rates-needed-to-avoid-pension-crisis/
http://www.guardian.co.tt/business/2018-05-24/moody%E2%80%99s-disagrees-imbert-deficit
http://jamaica-gleaner.com/article/business/20180523/wynter-more-robust-reduction-interest-rates-needed-spur-growth
https://barbadostoday.bb/2018/05/26/imf-says-economy-is-slowing-following-2016-recovery/
http://www.nationnews.com/nationnews/news/160011/imf-grenada-economy-grew-nearly-cent-2017
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Stock Market Summary  

As at May 25, 2018  

Business News In Brief 

Jamaica records growth in first quarter of 2018 

Over 50% of elderly in the Caribbean without pension  

Jamaica Stock Exchange  

Overall Market activity resulted from trading in 27 stocks of 

which 5 advanced, 17 declined and 5 traded firm. Market 

volume amounted to 7,331,113 units valued at 

over $68,166,849.68.  Radio Jamaica Limited was the vol-

ume leader with 2,329,526 units (31.78%) traded. Index 

closed at  294,676.90.         

Barbados Stock Exchange 

1 security traded firm as 406 shares traded on the Regular 

Market, with a total value of B$868.84. Sagicor Financial 

Corporation Limited was the volume leader, trading 406 

shares at $2.14.  Index closed at 2,629.76.    

Trinidad & Tobago Stock Exchange  

Overall Market activity resulted from trading in 13           

securities of which 2 advanced, 6 declined and 5 traded 

firm. Trading activity on the First Tier Market registered a 

volume of 618,378 shares crossing the floor of the Exchange 

valued at TT $4,436,294.28 . NCB Financial Group Limited 

was the volume leader with 431,248 shares changing hands 

for a   value of TT$2,372,523.00. The All T&T Index declined 

by  4.02 points (0.23%) to close at 1,728.15 . The Composite 

Index declined by  2.62 points (0.21%) to close at 1,244.36 

and the Cross Listed Index declined by  0.16 points (0.16%) 

to close at 102.28.  

Guyana Stock Exchange  

Market activity resulted from trading in 2 stocks of which     

both advanced. Market volume amounted to 125 units with 

Guyana Bank for Trade and Industry (BTI) being volume 

leader with 100 shares (80.0%) trading. The  Lucas Stock 

Index closed at 397.14. 

Eastern Caribbean Securities Exchange (ECSE) 

3 securities traded as market volume amounted to 

2,004,620 units with Govt. of St Lucia 10-year bond being 

volume leader trading 2,000,000 units. Index closed at 

148.29.  

This newsletter is compiled & edited by the Directorate of 

Trade &  Economic Integration at the CARICOM Secretariat 

only as a convenience for the Member States.  

International Oil Prices as at May 25, 2018  

 Futures Price US$ Change % Change 

WTI Crude US$67.88 -2.83 -4.00% 

Brent Crude US$76.47 -2.36 -2.99% 

OPEC      
Basket 

US$76.62 +0.19 +0.25% 

Natural Gas US$2.963 -0.008 -0.27% 

A new study by two United Nations' agencies has found that 

an average 57.7 % of people between 65 and 69 years of 

age, and 51.8% of people 70 or older in Latin America and 

the Caribbean do not receive a pension from a contributing 

system.  In the joint publication, released on Wednesday, by 

ECLAC and the International Labour Organisation (ILO), the 

lack of income from a contributory pension system is the 

main factor for remaining active in the labour market. The 

study indicates that the employment rate for all people 60 

years or older totals 35.4% in the region. The study also 

finds that 7.2% of people 60 years or older are working, 

despite the fact that they receive a pension from a contrib-

utory system, which may be due to the low amount that 

they receive or their preference to remain active, above all 

among people with higher educational levels. ECLAC said 

this proportion is elevated even in age groups that have 

already exceeded the legal retirement age: 39.3 percent in 

the group from 65 to 69 and 20.4 per cent in the segment 

of 70 years or older. (Observer)  

The Jamaican economy grew by an estimated 1.2 per cent 

for the January to March 2018 quarter compared to the 

corresponding quarter of 2017, according to the Planning 

Institute of Jamaica (PIOJ). The positive out-turn for the first 

quarter reflected increased external demand from Jamai-

ca's main trading partners, which supported increased ex-

ports of some goods and services. Major infrastructure 

works, including road rehabilitation & expansion projects; 

the construction and renovation of hotels, residential and 

commercial buildings also contributed to the growth. Over-

all, the goods-producing industry grew an estimated three 

per cent, with all industries registering improvements in 

real value added during the review quarter. The mining and 

quarrying industry was the largest contributor to growth, 

up 25 per cent over the comparative quarter. (Observer) 

http://www.jamaicaobserver.com/latestnews/Over_50_of_elderly_in_the_Cbean_without_pension_study?profile=1228
http://www.jamaicaobserver.com/business-observer/economy-grows-by-an-estimated-1-2-_133908?profile=1056

